Personal Property Facts

WHO MUST FILE A RETURN. This Form of List (State Tax Form 2) must be filed each
year by all individuals, partnerships, associations, trusts, corporations, limited liability
companies and other legal entities that own or hold taxable personal property on January
1 unless required to file another local or central valuation personal property return as
follows. Pipeline and telephone and telegraph companies that own taxable personal
property subject to central valuation under G.L. c. 59, 88 38A or 41 must file a personal
property return with the Massachusetts Department of Revenue listing such property. Any
other taxable personal property owned by such pipeline or telephone and telegraph
companies must be reported on this return. Taxable personal property of mobile wireless
telecommunications companies must be reported on State Tax Form 2MT.

Individuals who own or hold household furnishings and effects not situated at their
domicile on January 1 must file State Tax Form 2HF. Business or other taxable personal
property owned by individuals must be reported on this return. Literary, temperance,
benevolent, charitable or scientific organizations that may be exempt under G.L. c. 59, 8
5 Clause 3 must file State Tax Form 3ABC listing all property they own or hold for those
purposes on January 1.
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